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which could only have been effected by Wilson with far greater difficulty, perhaps not at all, in 1917, when I wanted the submarine campaign.1 The determining feature was: we had to end the war swiftly and we could not afford to lose prestige.
The situation would have been quite different if the world-war had been avoided. The Anglo-Saxon family would never have suffered a military defeat of England. But a peaceful triumph over England by us would have been accepted as a natural thing, would have secured for " Germanism " a rising reputation even in the American hemisphere, and would have made us ultimately a real world-state and a desirable ally for the strongest power of the future. However Germany may now develop, these possibilities are past; and if ever our nation is again in a position to make useful alliances, this can only apply to Powers of another grade. Before the world-war we had rich possibilities of establishing a balance.
V
The construction of the fleet needed peace if it was to succeed. The nearer the fleet approached completion, the more it secured on its own part the peace which Germany needed more urgently for her continued prosperity, and which in view of her geographical position she found more difficult to maintain than any other big State. The decades before the world-war were characterized for Germany by the highest degree of prosperity and exposure to danger, together with strong, but not quite adequate, protection in her 1 Chapter XIX.